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164 158# of IPO deals222

864 IPOs

(+3% on 2012)

Sentiment on the capital markets is great and the bull run is set to continue

$163b in capital raised

(+27% on 2012)
MSCI World Equities Index is 

highest since the last peak in 

2007

90% of the IPOs were filed 

within or above expectations

Only 119 postponed or 

withdrawn IPOs in 2013   

(-51% on 2012)

2013 GLOBAL IPOs HIGHLIGHTS *2013 GLOBAL IPOs HIGHLIGHTS *

TOP FOUR EXCHANGES 

BY FUNDS RAISED  in 

2013

NYSENYSE

$44.1b

Hong KongHong Kong

$16.5b

NASDAQNASDAQ

$15.6b

LondonLondon

$13.3b

Companies and investors choose 

geographical areas with political 

stability

2012 2013 2012 2013

133

$46.7b $59.7b $13.2b $30.3b

* Data at 2 Dec. 2013

Proceeds Proceeds

# of IPO deals

Source: EY Global IPO Trends

2013 U.S. HIGHLIGHTS2013 U.S. HIGHLIGHTS 2013 WESTERN EUROPE HIGHLIGHTS *2013 WESTERN EUROPE HIGHLIGHTS *

* Data at 2 Dec. 2013

Capitals for around $30b passed from the U.S. markets to the European markets, testifying the positive momentum in Europe
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3

5

19

5

1

2009 2010 2011 2012 2013 March 2014 Total

Transefer to MTA

33

* Sesa S.p.A.

*

In the Italian scenario, the AIM Italia market is enjoying a gilt-edge trend 

• AIM Italia - Mercato Alternativo del Capitale is a Borsa Italiana share-list dedicated to Italian 

SMEs. It was set up in 2009 along the lines of the London Alternative Investment Market 

and since its foundation it has experienced a high growth

• It stands out in terms of clear normative approach, international visibility and flexible 

admission process

AT A GLANCEAT A GLANCE

CAPITAL RAISED THROUGH THE YEARS (€/Mln)CAPITAL RAISED THROUGH THE YEARS (€/Mln)MARKET CAPITALIZATION PER SECTORMARKET CAPITALIZATION PER SECTOR

NUMBER OF LISTED COMPANIESNUMBER OF LISTED COMPANIES

Data at March 2014

Number of listed companiesNumber of listed companies 4141

Total market capitalizationTotal market capitalization 1.56 Bln1.56 Bln

New IPOs in 2014New IPOs in 2014 55

CA
GR
 2
00
9-
20
13

47
,6
%

CAGR in the number of listed companies 2009CAGR in the number of listed companies 2009--20132013 47,6%47,6%

Data at March 2014

Data at March 2014

Source: Bloomberg and Borsa Italiana SpA
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4%
6%

11%

22%

26%

28%

0%

5%

10%

15%

20%

25%

30%

Publishing - Media Entertainment ICT & TechnologyFinancial Services Energy and 
Oil&Gas

Other

Methorios confirmed its 

leadership by listing 13 IPOs 
and Capital raised for 

140 Mln.€

21.9 
34.7 

54.5 

9.8 

161.7 

72.6 
0.8 

-

20.1 

69.3 

39.6 

4.5 

2009 2010 2011 2012 2013 March 2014

IPO Secondary Offering

6.2
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� Methorios Capital S.p.A. (“Methorios Capital”), was established in December 2004 on the initiative of the two founders 

Fabio Palumbo and Ernesto Mocci. The idea to create an independent financial advisor located in Rome was born following 

an analysis of the competitive environment that highlighted the need for a corporate finance consultancy firm, 

independent from institutional banks, that focused on the italian Small and Medium Enterprises.

� Today Methorios Capital S.p.A. is an independent financial boutique active in the Merchant Banking activity in Italy and 

Europe and is market leader in the listing of italian SMEs on european multilateral trading facilities.

� Methorios Capital advises companies in engineering financial solutions suitable to their specific needs. The professional 

expertise of its team provides clients with tailor-made innovative solutions. Methorios Capital’s vision offers a competitive 

advantage in the execution of corporate finance assignments and in the implementation of strategic analysis.

� Methorios Capital, as an independent financial boutique, establishes long-term relationships with its clients providing 

them with unbiased recommendations in all the assignments of its advisory activity. Methorios Capital expertise is focused 

on the following sectors: Aerospace & Defense, Gaming & Betting, Media, Telecommunications, Information 

Technology, Public Utilities and Real Estate, Banking, Oil&Gas and Renewable Energy, Luxury and Oil and 

Exploration.

COMPANY DESCRIPTIONCOMPANY DESCRIPTION

KEY FACTS – CAPITAL INCREASEKEY FACTS – CAPITAL INCREASE

44

1.260 1.468 1.515

10.000

12.969
14.608

Jun 
2011

€10 million

from EB Finance

€8.5 million

free capital increase

€7.9 million

from Lujan

Jan 
2012

Jul 
2012

Jun 
2012

Aug 
2012

17.328

Dec 
2012

€1.5 million

from Banca Etruria

€18 million

from IMN

€5.3 million from Net Insurance

€4.3 million from Bridge Capitals

€3 million from Lujan

€7.9

million

IPO

July 2010

Total capital 
increases:  

€ 77.9 million

€1 million from Prealpina Investimenti Srl

€19 million fromGamma Fund

Aug 
2013

21.871

Share Capital Evolution (€/000)

High trust from InvestorsHigh trust from Investors

Leadership in Equity Capital Markets, experience, reliability and commitment of the team dedicated to its clientsLeadership in Equity Capital Markets, experience, reliability and commitment of the team dedicated to its clients

Total Capital 
Increases:

€ 78,5

Methorios Capital was born in 2004 to create an independent advisory firm…

� IPO July 2010 

� Total Capital Increase 2010 – 2013: € 78,5 million

� Market Capitalization: € 92,7 million

� YTD Performance: + 27,9%

INVESTOR AND ADVISOR FOR THE LISTING  

OF 13 COMPANIES

on

3,8 
2,4 1,8 

4,8 

2,0 
3,0 

-

0,6 
1,6 

1,2 6,5 

9,5 

3,8 
3,0 

3,4 

6,1 

8,6 

12,5 

2007 2008 2009 2010* 2011* 2012

Adisory Merchant Banking

KEY FINANCIALSKEY FINANCIALS

Revenues (€ Mln)

CAGR (07-12):  27%
CAGR (10-12):  44%

*IAS/IFRS audited 

Steady Growth thanks to the Merchant Banking ActivitySteady Growth thanks to the Merchant Banking Activity
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BUSINESS MODELBUSINESS MODEL

55

Board of Directors

Communication and 

Institutional Relations
Administration

ADVISORY
MERCHANT 
BANKING

ASSET 
MANAGEMENT

− L. Perconti

− M. Nuti

− M. Petti

− F. Falconi

− A. Taddei

− P. Granillo

− L. De Paolis

− L. Peirce

− F. Palumbo

− E. Mocci

− G. Stabile

− G. De Bustis

− E. Mocci

− F. Palumbo

− M. Nuti

− F. Falconi

ADVISORY MERCHANT 
BANKING

− Equity Capital 
Markets

− M&A

− Debt Corporate 
Finance 
(MINIBOND)

− Minority 
Investments

− “Fee per Equity”
Investments

CURRENT ACTIVITIES

ASSET 
MANAGEMENT

− Portfolio 
management 

− Investment 
services / 
Infrastructure 
fund

− MTF/PMI 
dedicated fund 

INSURANCE
BROKERAGE

− Technical 
Reserves

− Cross Selling 
through 500 
branches located 
in the country’s 
most richest area

Research DepartmentResearch Department

EXPANDED ACTIVITIES

Multi strategy activity and strong international management team

On 21 February 2014 Methorios Capital S.p.A and Banca Popolare di Vicenza signed a partnership to issue minibonds and to assist SMEs along
the whole process of listing

� BPVi has the commitment towards Methorios to find those SMEs potentially interested to be listed in the market so that Methorios has the possibility to 

advise them. Methorios Capital enlarges BPVi’s portfolio of potential clients interested in issuing minibonds, following the guidelines encompassed in 

the “Development Decree” ("Decreto Sviluppo“). BPVi will act as the arranger of the issuance

� The average size of each issuance will be of €5 – 15 Mln, expiration 3 – 7 years with an average gross return of 6-8%. 

� Besides, BPVi supported Lyxor Sgr for the constitution of the Fund “Lyxor Berica Sme Fund”, which raised its first €150 Mln and set the goal to 

assist 20-30 firms in issuing new securities within the first half of 2014. In order to guarantee the independence, the Fund shall have the “Right of 

First Refusal” on every issuance originated by the Bank.

MINI BONDMINI BOND
� BPVi has allocated € 250 Mln aimed at the subscription of minibonds for the whole 2014

INSURANCE 
BROKERAGE

− S. Giovannini

− V. Albini

− M. Franco
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Scalable financial advisory platform with multi-skill financial capability

SHAREHOLDERSSHAREHOLDERS

INSURANCE COMPANIESINSURANCE COMPANIES

INVESTMENT COMPANIES AND 

ASSET MANAGERS

INVESTMENT COMPANIES AND 

ASSET MANAGERS

BANKSBANKS

FAMILY OFFICESFAMILY OFFICES

MANAGEMENTMANAGEMENT

INSTITUTIONAL FUNDSINSTITUTIONAL FUNDS

Institutional Funds
32%

Insurance Companies
5%

Investment Companies and Asset 
managers

7%

Banks 4%

Family Offices
22%

Management
27%

Others
3%

Methorios’ shareholders manage over 

€120bln

USE OF PROCEEDSUSE OF PROCEEDS

Create an innovative and institutional platform able to provide financial  and risk management activities

Open new business lines: Asset Management, Insurance Brokerage & Risk Consulting

Create an open platform able to aggregate domestic and international counterparties

Reinforce Management Team

Increase Shareholders Basis

Increase Expertise & Network

STRONG 

CORPORATE 

GOVERNANCE

STRONG 

CORPORATE 

GOVERNANCE
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Methorios’ international-oriented approach is backed up by an expert committed management team

INTERNATIONALIZATION STRATEGYINTERNATIONALIZATION STRATEGY

LONDON

USA

LATIN AMERICA

� Aggregation of an asset management/broker dual 

platform in London

� Exclusive partnership with one of the leaders in the 

brokerage activity for Placement and Asset 

management in europe

� Acquisition of a minority stake in a one of the 

leaders in the brokerage activity in order to 

increase overseas operations in USA

� Partnership with a local continent-wide asset 

management company with over $3b assets under 

management

ADVISORY

PLACEMENT

ASSET MANAGEMENT

ADVISORY

PLACEMENT

ADVISORY

ASSET MANAGEMENT
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Strong Pipeline

30 IPOs MTF EUROPE

10 MINIBONDs 

6 M&A TRANSACTIONS
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Methorios is the market leader in listing Italian SMEs on European multilateral trading facilities

2013 MARKET OUTLOOK2013 MARKET OUTLOOK

99

2013 METHORIOS LEADERSHIP IN EQUITY CAPITAL MARKET2013 METHORIOS LEADERSHIP IN EQUITY CAPITAL MARKET

#1

47%

57%

#1

Number of Companies in 2013

IPO’s Capital Raised in 2013

Companies Financial Advisor at IPO
Market Cap

 €/000
Listing Date

IPO's Capital 

Raised (€/000)

ARC REAL ESTATE SPA  (*) Methorios Capital 7.482              15/07/2013 -

DIGITAL MAGICS SPA - 25.399            29/07/2013 4.563              

ENERTRONICA S.P.A Methorios Capital 12.728            13/03/2013 872                 

IMVEST SPA (*) Methorios Capital 18.670            02/09/2013 -                  

INNOVATEC Ambromobiliare 15.962            20/12/2013 5.300              

ITALIA INDEPENDENT GROUP Methorios Capital 85.328            26/06/2013 13.650            

KI GROUP SPA Ambromobiliare 29.781            18/11/2013 3.348              

LEONE FILM GROUP SPA Methorios Capital 64.204            18/12/2013 16.122            

MC LINK SPA  Artiaco 22.440            20/02/2013 2.754              

MONDO TV FRANCE S.A. - 5.602              21/03/2013 -                  

NET INSURANCE SPA Methorios Capital 140.289          19/12/2013 13.014            

SACOM SPA Ambromobiliare 28.634            22/04/2013 8.456              

SAFE BAG SPA Sintesi 32.050            10/09/2013 3.488              

SOFT STRATEGY SPA  (*) Methorios Capital 9.220              08/01/2013 -                  

TE WIND SA Advance Advisor 11.820            09/10/2013 3.711              

VALORE ITALIA HOLDING (*) Methorios Capital 6.905              26/04/2013 -                  

WM CAPITAL SPA Harley Dikkinson Finance 10.508            23/12/2013 1.370              

INDUSTRIAL STARS OF ITALY (**) Unipol 49.049            18/07/2013 50.050            

GREENITALY1 (**) - 33.097            27/12/2013 35.000            

(*) Transfer from MAC to AIM Italia/MAC

(**) SPAC

Methorios confirmed its leadership by listing in 2013 the largest IPOs by Mkt Cap (Net 
Insurance) and Capital raised (Leone Film Group). In addition in 2013 Methorios also listed 
Italia Independent Group (Lapo Elkann Company) the former Mkt Cap and Capital raised 

record. 

140.289

64.204

85.328

13.014

16.122

13.650

% on TOTAL

Market Cap IPO’s Capital Raised

54,99% 55,82%

2

1

3

1

8

1 1

0

1

2

3

4

5

6

7

8

9

No Financial 
Advisor

Advance Advisor AmbromobiliareHarley Dikkinson 
Finance

Methorios 
Capital (*)

Artiaco Sintesi

4.563 3.711 

17.104 

1.370 

43.659 

2.754 3.488 

-
5.000 
10.000 
15.000 
20.000 
25.000 
30.000 
35.000 
40.000 
45.000 
50.000 

No Financial 
Advisor

Advance 
Advisor

Ambromobiliare Harley 
Dikkinson 

Finance

Methorios 
Capital (*)

Artiaco Sintesi

Financ ial Advisor # Companies
IPO's Capital 

Raised

% Capital 

Raised
% Companies

No Financial Advisor 2 4.563                  6% 12%

Advance Advisor 1 3.711                  5% 6%

Ambromobiliare 3 17.104                22% 18%

Harley Dikkinson Finance 1 1.370                  2% 6%

Methorios Capital (*) 8 43.659                57% 47%

Artiaco 1 2.754                  4% 6%

Sintesi 1 3.488                  5% 6%

TOTAL 17 76.648                100% 100%

(*) Including Four transfer from MAC to A IM Italia/MAC



Methorios Capital S.p.A. – AIM Investor Day – April 2014

S
tr
ic
tl
y
 C
o
n
fi
d
e
n
ti
a
l S

trictly
 C
o
n
fid

e
n
tia
l

1010

Investment Portfolio 

0.7%

6.50%

60%

Capital Services Ltd

3.8%

14.7%

0.2%
2.4%

37.9%

FINANCIAL SERVICES

2.5%

OTHERS 
(INDUSTRIAL & 
SERVICES)

11.4%

REAL ESTATE

8.66%

7.5%

0.8%

ASSET MANAGEMENT

19.9%

Methorios 
Capital LLP

Attali Inv. 
Partners Ltd

50%

100%

95.3%

1.6%

EXPANDED ACTIVITIES

2.0%

MC Holding

12.5% S.A.I. 
Cafaggiolo

0.9%

TOTAL INVESTMENT PORTOFLIO 
COUNTERVALUE

TOTAL INVESTMENT PORTOFLIO 
COUNTERVALUEOver €100 Mln.

1.6%

7.0%
BDA Holding

99.5% INDUSTRIAL 
Holding

Gaining expertise in different sectors, Methorios diversified its activities …thus becoming the financial advisor market leader in MTFs IPOs with an important track recordGaining expertise in different sectors, Methorios diversified its activities …thus becoming the financial advisor market leader in MTFs IPOs with an important track record

100% MC Real 
Estate

100% RE 
Property

Multi-Strategy
Asset 

Management
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Financial: Current Data Interim 2013

Shareholders’ Equity (€/million)

INCOME STATEMENTINCOME STATEMENT

BALANCE SHEETBALANCE SHEET

Net Financial Debt (€/million)

Revenues (€/million) EBITDA (€/million) Net Income (€/million)

Net Invested Capital (€/million)

1,5 

4,7 

1H 2012 1H 2013

(0,4)

3,1 

1H 2012 1H 2013

(0,7)

3,0 

1H 2012 1H 2013

4,0 

1,0 

1H 2012 1H 2013

25,6 

68,5 

1H 2012 1H 2013

210%

848%
526%

-74%

Income Statement (€/million) 1H 2012 1H 2013

Revenues 1,5 4,7

EBITDA (0,4) 3,1

Depreciation & Amortization 0,3 0,1

EBIT (0,7) 3,0

Net Income (0,7) 3,0

Balance Sheet (€/million) 1H 2012 1H 2013

Fixed Assets 26,4 63,5

Net Working Capital (0,6) 5,2

Funds 0,1 0,2

Uses 25,6 68,5

Shareholders' Equity 21,6 67,5

Net Financial Debt 4,0 1,0

Sources 25,6 68,5

21,6 

67,5 

1H 2012 1H 2013

212% 167%
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Equity Researches

TARGET 
PRICE

€ 1,55
TARGET 
PRICE

€ 1,50
TARGET 
PRICE

€ 1,10
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1 Nota metodologica

Via Bocca di Leone 78 – 00187 Rome

Tel. +39 06 67 91 636

Fax +39 06 67 98 610 


